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INDEPENDENT AUDITOR'S REPORT

To the Members of ATSL Infrastructure Projecté';iimited
Report on the Indian Accounting Standards (Ind AS) financial statements

Opinion

We have audited the accompanying Ind AS financial statements of ATSL Infrastructure
Projects Limited, CIN : 45400MH2007PLC169995 which comprises the Balance Sheet as
at March 31, 2021, the Statement of Profit and Loss (including other comprehensive income),
- Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the financial positign of the Company as at 31st March 2021,
and its financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion 4

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
- section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our andit of the financial statements under the provisions of -
- the.Companies-Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical -
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibility of Management for the Financial Statements
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The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial

statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
accounting Standards (Ind As) specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting -
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
- intends to liquidate the Company or to cease operations or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process. :
: - o

Auditor’s Responsibility for the Audit of the Financial Statements

Our object{'ves are to obtain reasonable assurance about whether the financial stateménts as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, .
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial controls over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the
preparation: of Ind AS financial statements for external purposes in accordance with
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generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pettain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions
- are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Becanse of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate. :

Report on Other Legal and Regulatory Requirements

L. The Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, is given in
the “Annexure A” on the matters spemﬁed in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

- We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(a) In our opinion, proper books of account as required by law have been kept by the

~Company-so far as it appears from our exammatlon of those books; ' ‘

(b) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the

statement of changes in equity dealt with by this Report are in agreement with the
books of account;
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© In .our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accoumnts) Rules, 2014; '

{(d) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified-as on 31st March, 2021 from being appointed as a director in terms of
Sectien 164 (2). of the Act; =

(e) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

(i) the Company does not have any pending litigations which would impact its
financial position as on 31 March 2021;

(iiy the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

(iiiy the company has not declared any dividend during the past years hence it there
was no requirement to transfer amount to the Tnvestor Education and Protection
Funds by the Company.

- UDIN NO: 21035809AA AAFY4016

For Chaitanya C. Dalal & Co
Chartered Accountants
FRN: 101632W

o G Ul

Chaitanya C. Dalal
Partner
Membership No: (35809

Place : Mumbai
Date : 31" May 2021
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Annexure “A” to the Independent Auditor’s Report -
As at and for the year ended 31% March,2021 on the Ind AS Financial Statements -

To the Members of ATSL Infrastructure Projects Limited (CIN : 45400MH2007PLC169995)

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements” section
of our report of even date)

@
(i)

(ii)
(iii)
(iv)

)

(vi)

(vii)

As verified from the books of accounts, the company has no fixed assets & immovable
properties. Therefore, the clause is not applicable. e
As verified from the books of accounts, the company has no inventory. Therefore, the
clause is not applicable.

During the year, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under sectlon 189 of the Companies Act, 2013.

In our opinion and according to the infonnation and explanations given to us, the Company
has not granted any loans, made investments or provided guarantees which require

~ compliance with the provisions of Section 185 and 186 of the Companies Act, 2013 and

hence reporting under clause (iv) of the CARO 2016 is not appllcable

According to the information and explanations given to us, the Company has not accepted
any deposit during the year and does not have any unclaimed deposits. Hence reporting
under clause (v) of the CARO 2016 is not applicable.

Having regard to the nature of the Company’s business / act1v1tles reportmg under clause
(vi) CARO 2016 is not applicable. :

According to the information and explanations given to us, in respect of statutory dues:

(a)  There are no arrears of statutory dues as on March 3 1, 2021 for a period more than
six months from the date they become payable.

(b)  There were no undisputed amounts payable in respect of Income-tax, Service Tax,
Value Added Tax, cess and other material statutory dues in arrears as at 31 March
2021 for a period of more than six months from the date they became payable.

(c)  There are no dues of Income-tax, Service Tax, and Value Added Tax as on 31St

-~ -Niarch-2021-on account of disputes. : e

The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause (viii) of CARO
2016 is not applicable to the Company.
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(viii)

(ix)

)

(xi)

(xii)

(xiii)

(xiv)

(xv)

The Company has not raised moneys by way of initial public offer or further public offer
(including debt'instruments) or term loans and hence reporting under clause (ix) &f the
CARO 2016 Order is not applicable.

To the best of our knowledge and according to the information and explanations given to
us, no fraud on the Company by its officers has been noticed or reported during the year.

The Company has not paid any managerial remuneration during the year and hence the
limits and approvals.mandated by the provisions of section 197 are deemed to have been;
complied with.

The Company is not a Nidhi Company and hence reporting under clause (xu) of the CARO
2016 Order is not applicable.

In our opinion and according to the information and explanations given to us the Company
is in compliance with Section 188 and 177 of the Companies Act, 2013, where applicable,
for all transactions with the related parties and details of related party transactions have
been disclosed in the Ind AS financial statements as required by the applicable accounting
standards.

During the year the Company has not made any preferential allotment or privaté placement
of shares or fully or partly convertible debentures and hence reporting under clavse (xiv) of
CARO 2016 is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connggted with him and hence prov:smns of section 192 of the Companies Act,
2013 are not applicable.

The Company is not required to be registered under section 45-1 of the Reserve Bank of
India Act 1934

UDIN NO: 21035809AAAAFY4016

For Chaitanya C. Dalal & Co
Chartered Accountants
FRN: 101632W

St Peivenss. L WV,

' ‘Cliﬁitaiﬁjfﬁ"C;’D’ﬁlal"' T
Partner

Membership No: 035809

Place :

Mumbai

Date : 31° May 2021
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ATSL INFRASTRUCTURE PROJECTS LIMITED

Audited.Statement of Assets and Li'abilitigs as at March 31, 2021

CiN - U45400MH2007PLC169995

Particulars Note As at March 31, 2021 As at March 31, 2020
ASSETS
CURRENT ASSETS
{a) Inventories - -
{b} Financial Assets - B
{i) Cash and casn equwalents 1 753 3,907
{ii} Loans 2 25,212,724 © 25,331,448
{c) Other current assets . : _ .
25,213,477 25,335,355
Total Assets 25,213,477 25,335,355
EQUITY & LIABILITIES
EQUITY
(a}. Equity Share capital 3 500,000 500,000
{b) Other Equity 4 (457,673} {358,692)
TOTAL EQUITY 42,327 141,308
LIABILITIES - .
CURRENT LIABILITIES
(a} Financial Liabilities
(i) Borrowings - -
{ii} Other financial liabilities 5 25,171,150 25,194,047
{b} Other current liabilities - -
25,171,150 25,194,047
Total Equity and Liabilities 25,213,477 25,335,355 |

As per our Report of even date attached.
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For Chaitanya C Dalal & Co.
Chartered Accountants
Firm's Regn. No.: 101632wW

Chaitanya C. Dalal
-Partner

Membership No ; 35809

-Place : Mumbai

s 30 MAY 201

~

For and on Behalf of Board of Directors

Anurag Choudhry

Director
DIN ; 00955456

Place : Mumbai

,03/, )

aysingh ar

oH l-olh

Director
DIN: 07015068

‘Dated 31 MAY 2021



ATSL INFRASTRUCTURE PROJECTS LIMITED
‘CIN - U45400MH2007PLC169995

Statement of Profit and Loss for the year ended March 31, 2021

Particulars ":“":“ April 2020 -March 2021 | April 2019 -#iarch 2020
: : et
| Revenue from Operations: - -
il Other Operating Revenue - -
it Other Income -
IV Total Revenue (I + 11 + 111} -
V  Expenses:
Finance Cost .
Depreciation & Amortisation - -
Other Expenses - 6 98,981 1,08,402
. Total Expenses T 98,981 108,402
VI Profit Before exceptional and extraordinary items and Tax (IV-V} {98,981) (1,08,402)
VIl Exceptional ltems -
VI Profit Before extraordinary items and Tax {VI-VII) (98,981) {1,08,402)
IX  Extraordinary ltems -
X Profit Before Tax (VIll-IX) {98,981) {1,08,402)
Xl Tax Expense
XIl  Profit for the period from Continuing Operations (X-X!) {98,981} {1,08,402)
Xl Other comprehensive income -
XVi Total Comprehensive Income {98,981) (1,08,402)
Earning Per Equity Share- For Continuing operation
Basic (1.98) (2.17)
Diluted = {1.98) e (2.17)

As per our Report of even date attached, ..

UDIN No’ LicZ 580d AAAA

For Chaitanya C Dalal & Co. i FYZ’ o 6
Chartered Accountants
Firm's Regn. No.: 101632W

==

Chaitanya C. Dalal
Partner
Membership No : 35809

Place : Mumbai

ated : 3 1 MAY Qg?f

" DIN : 00955456

For and on Behalf of Board of Directors

O Geyn

Anurag Choudhry Jaysi
Director
DIN: 07015068

Director

Place : Mumnbai
Dated :

31 MAY 2021

di\e o~

h Ashar



ATSL INFRASTRUCTUR: #ROJECTS LIMITED
CIN - U45400MH2007PLC169995

Cash Flow Statement for the year ended March 31, 2021

Particulars ) April 2020 - March 2021 April 2019 - March 2020
A Cash Flow from operating activities o ’
. Net Profit Before Tax and Extraordinary items © {98,981} (108,402)
Adjustments for : . : : '
Interest Income S ‘ - . -
Other Comprehensive Income . ' ok - ‘ -
Bad Debts Written off : ot E -
Operating Profit Before Working Capital Changes {98,981) . (108,402)
Trade and Other Receivables ' N o
Inventories : o - _ -
Trade Payables . ' - -
Other Financial Liabilities o ' ' ' - 108,772
Loan and Advances ) 118,724 ' -
Cash Generated from the Operation L ) 19,743 1,370
Direct Taxes Paid : o . - o -
Net Cash from Operating Activities : . . 19,743 1,370

% 1
L LRI

‘8 Cash Flow from investment activities
Purchase of Fixed Assets . - ) -
Interest Received . ' : T - . -
Net Cash from Investment Activities ’ — ‘ -

C Cash Flow from financing activities
Interest Paid . ) - ‘ -
Proceeds from Short Term Borrowings - _ -

- Repayment of Short Term Borrowings ‘ (22,897) -
Net Cash from Financing Activities . (22,897) -
Net Increase in Cash and Cash _Equivalenfs o {3,154) 1,370
Balance as at Beginning 3,907 2,537
‘Balance as at Closing 753 3,907
Net Increase in Cash and Cash Equivalents (3,154) 1,370

Note: Figure in brackets denote outflows

As per our Report of even date attached.
UDTIN N6 D) ozsganAMFY L;o |é
For Chaitanya C Dalai & Co

" Chartered Accountants
Firm's Regn. No.: 101632W

SIS ey
;:m | ?‘gh’““i:h

For and on Behal of Board of Directd}s

Chaitanya C. Dalal Anurag Choudhry Ashar
Partner N ) . _ Director Dlrector
Membership No : 35809 T _ . DIN : 00955456 ‘DIN: 07015068
Place : Mumbai ; : Place : Mumbai

Dated :

31 MAY 2021 TR MY 01




‘ATSL INFRASTRUCTURE PROJECTS LIMITED -

CIN - U45400MH2007PLC169995

Statement of Changes in Equity

b

: Eﬂ : -'
Particulars Euity Share | o i zined earnings Total

Capital . :
Balance as at 31 March, 2019 . 500,000 (250,290) - 249,710
Prof‘t/(Loss) for the year - (1 08,402} : (108,402)
Balance as at 31 March, 2020 500,000 {358,692) 141,308
Profit/(Loss) for the year - {98,981) ‘ (98,981)

- s -

Balance as at 31 March, 2021 500,000 (457,673} 42,327

Firm's Regn. No.: 101632W

As per our Report of even date attached.

UDIN N6’ 2162580FAARAFYS01(
For Chaitanya C Dalal & Co.

Chartered Accountants -

Chaitanya C. Dalal
Partner
Membership No : 35809

" Place : Mumbal

Dated: 3‘] MAY 2021

Forand on Behalf of Board of Directors

| G5 Aot

Anurag Choudhﬁ\

Director
DIN : 00955456

o
Placé : Mumbai

: .Dat_ed: 3 1 MAY 2021

Jaysingh Ashar

DIN:.07015068




ATSL INFRASTRUCTURE PROJECTS LIMITED
CIN - U45400MH2007PLC1695995

NOTES ACCOMPANYING TO THE FINANCIAL STATEMENTS

Company Overvww and Significant Accountmg Policies

# "

1A Company Over\new
ATSL Infrastructure Projects Ltd is a public company domiciled in Indig and is incorporated under the provisions of the Compames Act
appllcable in India. The registered office of the company is located at Mumbai, India.

The company mcorpo_rated in 2007, has been engaged in execution of transmission and distribution lines.

The company's scope of work includes design, testing,supply of galvanized towers, conductors, and allied construction activities.
ot . . G o
. S ‘ . ‘ W

1B Basis of Preparation -

The Fmancnal Statements have been prepared on the historical cost basis, except for certam financial instruments Wthh are measured at
fair value at the end of each reporting period, as explained in the accounting policies below.Historical cost is generally based on the fair
value of the consideration given in exchange for goods and services.Fair value 1s the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. The Ind AS are prescribed under

" section 133 of the of the Companies Act, 2013 (to the extent notified), read with the Companies (Indian Accounting Standards) Rules, 2015
and Companies {Indian Accounting Standards) (Amendment) Rules, 2016.

The company has adopted all of the Ind AS standards and the adoptions was carried out in accordance with Ind AS 101, First Time -
Adoption of Indian Accounting Standards. The transition was carried from Indian Accounting Principles generally accepted in India as
prescribed under Section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014 (Indian
GAAP) which was the previous GAAP. The date of transmon to Ind AS is therefore October 1, 2014 for which the Opening Balance Sheet is
prepared.

The functional currency of the Company is Indian Rupee. Therefore the Financial Statements have been presented Tn INR {"Rs."}, except
where otherwise stated.

The operating «&tle is the time between the acquisition of assets for processmg and their redfisation in cash and cash equwalents The
Company has identified twe]ve months as its operating cycle.

"1C  Use of estimates : , :
The preparation of financial stateme'nts in confromity with Ind AS required the management to make estimates, judgements and_
assumptions. Faese estimates, judgements and assumptions affect the application of the accougting policies and the reported amounts of
assets and liabilities, the disclosures of contingent assets and liabilities and the liabilities as at the date of the financial Statements and
reported amounts of revenues and expenses during the period. Accounting estimates could change from period to period and the actual
results could differ from these estimates. Appropriate changes in estimates are made as the management becomes aware of the changes

~in the circumstances surroundlng the estimates and assumptlons The changes in estimates are reflected in the financial statements in the
‘period in which changes are made and if material, their-effects are disclosed in the notes to the financial statements. :

1D  Accounting pelicies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
exrsting accouting-standard-requires-a-change in- the accountlng policy hitherto in use:

1E  Critical accountmg policies and estimates : :
. The financial statements require management to make Jjudgments, estlmates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosures of contingent liabilities. Uncertainity
about these assumptions and estimates could results in outcomes that require a material adjustment to the carrying amount of ‘assets or
liabilities affected in future periods. The application of accountlng policies that require critical accounting estimates invoiving complex and
subjectlve judgements and the use of assumptions in the financial statements have been disclosed here under.

i Judgements ‘ .
' In the process -of apl ing the Companys accountlng pohcnes management has made the following Judgements whn:h have the most




v

Taxes

Deferred tax assets are recognised for unabsorbed tax losses to the extent that it is probable that taxable profit will be available against
which the losses can be set-off. Significant management judgement is required to determine the amount of deferred tax assets that can be
recognised, based upon the likely timing and the level of future taxable profits.

o R s

SIGNIFICANT ACCOUNTING POLICIES - ‘ 3
Revenue Recognition _ _
Revenue from sale of goods is recognised when significant risks and rewards in respect of ownership of products are transferred to
customers. Revenue from product sales is stated exclusive of returns, sales tax and applicable trade discount and allowances

Service income is recognised as per the terms of contract with customers when the related services are performed.
Dividends are accounted for when the right to receive dividend is established.

Income from interest on deposits, loans and interest bearmg securities is recogmsed on time proportionate method.

* Other Revenues: s
All other revenues are recognized on accrual basis.

Financial instruments C : : o

‘Initial Recognition

The company recognises financial assets and financial liabilities when it becomes a party to the contractual provision of the instrument. All
financial assets and liabilities are recognised at fair value on initial recognition, except for trade receivables which are recorded at
transaction price. Fair value is the price that would be recelved to sell an asset or paid to transfer a liability in an orderly transactlon
between market participants at the measurement date.

Subsequent measurement .

For purposes of subsequent measurement, financial assets are classified in four categories:

P Financial instruments at amortised cost '

P Financial instruments at fair value through other comprehensive income {FVTOCI)-

P Financial instruments, derivatives and equnty instruments at fair value through profit or loss (FVTPL)

Financial Assets at amortised cost

A Financial instrument is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specn‘" ed dates to cash fiéis that are solely payments of principal and interest (SPP1) on the
principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortisettcost is caleul_ated by taking into account any discount or premium
on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the statement of
profit or loss. The losses arising from impairment are recognised in the statement-of profit or loss.

Financial Assets at FVTOCI

A financial asset is classified as at the FVTOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
b} The asset’s contractual cash flows represent SPP.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value, Fair value
movements are recognized in the other comprehensive income {OCI). However, the Company recognizes interest income, impairment
losses & reversals and foreign exchange gain or loss in the statement of profit & loss. On derecognition of the asset, cumulatfve gain-or loss
previously recognised in QCl is reclassified from the equity to statement of profit & loss. Interest earned whilst holding FYTOCI debt
instrument is reported as interest income using the EIR method. ' '

"

Financial Asset at FVTPL ‘ _ _ _
Any financial asset which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.




Derecognition

A financial asset is derecognised when:

» The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset and the transfer quallfles for derecognltlon under Ind AS
109. :

- Financial Liabilities ' \ ' S

_ Initial recognition and measurement '
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loahs and borrowings,

" payables, or as derivatives desrgnated as hedging instruments in an effective hedge, as appropriate. All financial liabilities are recognised
initially at fair value and, in the case of loans and borrowings and payabies, net of directly attributable transaction costs. The Company’s
financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts and
derivative financial“instrur‘nents.

Subsequent measurement . o
The measurement of financial Irabrlrtles depends on their classrf“ cation, as descrrbed below ' ' '
Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities heid for trading and financial liabilities designated upon
. initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the
" purpose of repurchasing in the near term. This category also includes derivative financial instruments entered into by the Company‘that
are not designated as hedging instruments in hedge relationships as defined by Ind AS 108.
Gains or losses on liabilities held for trading are recognised in the statement of profit & loss. Financial lrabrlrt|es designated upen initial
recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria in ind AS 109
are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI.
These gains/ loss are not subsequently transferred to the statement of profit & loss. However, the company may transfer the cumulative
gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss. The Company has
_not designated any financial liability as at fair value through the statement of profit & loss.

Loans and borrowings

This is the category most reievant to the Company. After initial recognrtron interest-bearing loans and borrowings are subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process. Amortised cost is calculated by taking inte account any discount or premium on acquisition
~ and fees or costs that are an igiegral part of the EIR. The EIR amortisation is included as finance costs in the stgtement of profit and loss.

Derecognition
A financial liability s derecognised when the obligation under the liability is discharged or cancelled or explres When an exlstlng financial
liability is replaced by anothgr liability from the same lender on substantially different terms, or the terms of an existing liability are

substantially modified, such an exchange or modification is treated as the derecognition of the originai liability and the recognition of a
" new liahility The diffaranca in the resnective rarrvine amnninte is rerneniced in the statemeant nf neafir ar Inge
Fair Value Measurement’ '

Al assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised wrthrn the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Leve! 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities -
Level 2 — Valuation technrques for which the lowest level input that is significant to the fair value measurement is dlrectly or indirectly
" observable

Level 3 — Valuation technrques for whu:h the lowest level input that is significant to the fair value measuremeant is unobservable

For assets and Irabrhtres that are recognised in the financial statements on a 'recurring basis, the Company determines whether transfers
have occurred between-levels in the hierarchy by re-assessing categorlsatron (based on the lowest Ievel input that Is significant to the fair
* value measurement as a whole) at the end of each reportrng period.

For’ the purpose of fair value disclosures, the Company has determined classes of assets and Irabllltles en the hasis of the nature,
- characterlstrcs and risks of the asset or liability and the level of the farr value hlerarchy as explarned above. ' :




Impairment

tmpairment of Financial Assets

The Company recognises the loss allowance using the expected credit loss (ECL) model for financial assets which are not valued through
the statement of profit and loss account .

- The Company follows ‘simplified approach’ for recognition of |mpa|rment loss allowance on trade receivables or contract revenue

receivables. The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises.
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition. For recognition-of impairment
loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in the credit
risk since initial recognition. If credit risk has not increased significantly, 12-month ECLis used to provide for impairment loss.

'ECL impairment loss allowance (or reversal} recognized during the period is recognized as income/ expense in the statement of profit and

loss (P&L). This amount is reflected under the head ‘other expenses’ in the statement of profit and loss.

W

impairment of Non- Flnanclal Assets :
Assets with an indefinite useful life and goodwill are not amortized / depreciated and are tested annually for |mpa|rment Assets subject to
amortization / depreciation are tested for impairment provided that an event or change in ctrcumstances indicates that their carrying

- amount might not be recoverable. An impairment loss is recognized in the amount by which the asset’s carrying amount exceeds its
-recoverable amount. The recoverable amount is the difference between asset’s fair value less sale costs and value in use. For the purposes

of assessing impairment, assets are aggregated at the lowest levet for which there are separately identifiable cash flows {cash-generating
units).
Non-financial assets other than Goodwill for which impairment losses have been recognized are tested at each balance sheet date in the

" event that the loss has reversed.

The Company, on an annual basis, tests Goodwill for impairment, and if any Impairment indicators are identified tests other non-financial
assets, in accordance with the accounting policy. The recoverable amounts of cash-generating units have been determined based on value-
in-use caleulations. These calculations require the use of estimates and sensitivity analysis is performed on the most relevant variables
included in the estimates, paying particular attention to situations in which potential impairment indicators may be identified. ‘

Provisions, Contingent Liabilities, Contingent Assets

General

The company recognizes a provision when it has a present legal or constructive obligation as a result of past events; it is Ilkely that an
outflow of resources will be required to settle the obligation; and e amount can be reliably estimated. Provisions are not recognlzed for
future operating losses. -

Where there are a number of similar obligations, the likelihood that an outflow will be required to settle the obiigation is determined by

- “tonsidering the class of obligations as a whole. A provision is recog‘guzed even if the likelihood of an outfiow with respect to any one item
included in the same class of obligations may be small.

Provisions are carried at the present value of forecast payments that are expected to be required to settle the obligation, using a rate
before taxes that reflects the current market assessment of the time value of money and the specific risks of the obligation. Thei increase in
the provision due to passage of time is recognized as interest expense. '

Foreign Currencies

Transactions and Balances -

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date.

Exchange dlfferences arising on settlement or translation of monetary items are recognised in proﬂt or-loss with the excep’uon of the

- following:

- Exchange differences 'arising on monetary items that forms part of a reporting entity's net investment in a foreign operation are
recognised in Other Comprehensive Income {OCl) in the standalone financial statements of the reparting entity. The foreign operations are
accounted in the standalone financial statements as a non-integral aperation.

: ¥

- Exchange dlfferences arising on monetary items that are designated as part of the hedge of the Companys net investment ofa foreign
operation are recognised in OCI until the net investment is disposed of, at whlch tlme, the cumu|at|ve amount is reclassified to statement
of profit & loss. :




- Tax charges and credits attributable to exchange differences on those monetary items are also recorded in OCl.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the

dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates

at the date when the fair value is. determined. The gain or loss arising on translatlon of non-monetary items measured at fair value is

treated in line with the recognition of the gain or loss on the change in fair value qf the item (i.e., translation differences on items whose
#'fair value gain or loss is recognised in OCl or profit or loss are also recognised #ocl ‘or profit or loss, respectively).

h Taxes
' Current Income Tax
Current income tax assets and liabllities are measured at the amount expected to be refunded from or paid to the taxation authorities. The
tax rates and the tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in the
domicile country. Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehenswe income or in equity). The management periodically evaluates posmons taken in the tax returns with respect to situations
in whicki appllcable tax regulations are subject to interpretation and makes provisions Wi nerever approprlate
Deferred Tax :
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liahilities and their
" carrying amounts for financial reporting purposes at the reporting date. )

The carrying amount of deferred tax assets is reviewed at each reporting date arid reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered. ‘ .
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply In the year when the asset is realised or the
liability is settied, based on tax rates and the tax laws that have been enacted or substantively enacted at the reporting date. Deferred tax
relating to items recognised outside profit or loss is recognised outside profit or loss {either in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.
Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority. .

A Irfé}entories o
Inventories are valued at the lower of cost and net realisable value.
Costs incurred In bringing each product to its present location and condition are accounted for as follows:
> Work in progress: cost includes cost of direct materials and labour and a proportlon of manufactunng averheads based on the normal
oﬁeratmg capacity,. but excluding borrowing costs. Cost of direct material is determmed on weighted average. Work In Progress on
construction contracts reflects value of material inputs and expenses incurred on contracts mcludlng profits recogmsed based on
percentage completion method on estimated profits in evaluated jobs.
B Traded goods: cost includes cost of purchase and other costs incurred |n brmglng the inventories to their present Iocatlon and
condition. Cost is determined on weighted average.
P Stores and construction materials are valued and stated at lower of cost or net realisable value.

" . p Finished Goods are valued at cost or net realizable value, whichever is lower. Costs are determined on weighted average method.
» Scrap are valued at net realizable value
~j  Cash and cash equivalents :

Cash and cash equivalents include cash in hand demand deposits in banks and other short-term highly liquid investments wnth ongmal
_maturities of three months or less. Bank overdrafts are shown-within bank borrowings in current liabilities on the balance sheet.

k. Trade and other receivables

Trade receivables are amounts due from customers related to goods sold or SENICES rendered in the ordinary course of business. If the
recelvabies are expected to be collected in a year or less (or in the operat|on cycle if longer}), they are classified as current assets.
Otherwise, they are recorded as non-current assets. :




Trade receivables are initially recognized at fair value and are subsequently measured at amortized cost using the effective interest rate
method, less provision for impairment. A provision for impairment of trade receivables is established when there is objective
evidence that the Company will not be able to collect all amounts due in accordance with the original terms of the receivables. The
_existence of significant financial difficulties on the part of the debtor, the probability that the debtor will become bankrupt or undertake a
financial restructuring, and late payment or default are considered to be indicators of the impairment of a receivable. The amount of the !
provision is the difference between the asset’s calrrylnsr amount and the present value of estimated future cash flows, discounted at, the
effective interest rate. The asset’s carrying amount is written down as the provision is applied and the loss is recognized in the !
statement of profit and loss. When a receivable is uncollectable, the provision for receivables is made in statement of profit & loss.
Subsequent recoveries of recewab!es written off are recognized in the statement of profit & loss for the year in which the recovery takes
place.

Cash Fiow Statement _

Cash fiows are reported using the indirect method, whereby the profit for the period is adjusted for the effects of the transactions of a non-
cash nature; any deferrals or past and future operating cash flows, and items of incomes and e_:(penses associated with investing and °
- financing cash flows. The cash flows from operating and in\.r_stin{iegtivities of the company are segregated.

teases . :

Leases under which the Company assumes substantially all the risks and rewards of ownership are cIa551f|ed as flnance Iease When '
aquired, such assets are capitalised at fair value or present value of the minimum lease payments at the inception of the lease whichever is
lower. Lease payment under operating lease are recognised as an expense on a straight-line basis in the statement of profit & loss over the
lease term. '

First-time adoption of Ind AS

These financial statements, for the year ended 31 March 2017, are the first the Company has prepared in accordance with Ind AS. For
periods up to and including the year ended 31 March 2016, the Company prepared its financial statements in accordance with accounting

standards notified under section 133 of the Companies Act 2013, read together with rule 7 of the Companies {(Accounts) Rules, 2014

(Indian GAAP).

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for year ending on 31 March 2019,
- together with the comparative period data as at and for the 12 months period ended 31 March 2018, as described in the summary of

significant accounting policies.

Statement of cash flows _

The transition from Indian GAAP to Ind AS has not had a n;gaj:erial impact on the statement of cash flows:

.
ey




ATSL INFRASTRUCTURE PROJECTS LIMITED
CIN - U45400MH2007PLC169995

Explanatory notes to the standalone financia! statements for the year ended March 31, 2021

Cash & Cash Equivalents

1. :
Particulars March 31, 2021 March 31, 2020
. |Balances with banks 753 3,807
i
: Total . 753 3,907
2 Short term Loans and Advances
Particulars March 31, 2021 March 31, 2020
Unsecured, consldeﬁe_d good unless otherwise stated
Advange to-Related parfies _
Transrail lighting Ltd 331,448 331,448
Matrapolitan Infra Hausing Pyt Ltd 18,917,271 20,000,000
Gammaon India Limited 2,484,005 2,500,000
Gactel Tumkey Projects’ Lid 2,500,000 | 2,500,000
A ) B A . . -
Total 25,214,724 26,331,448
3 Equity Share Capital
. March 31, 2021 March 31, 2020
P lars RN ] N

. artiou . ‘ No. of Shares Amount No. of Shares Amount
Authorised Capital ; 50,000 500,000 50,000 500,000
Equity Shares of Rs.10/- each
Issued, Subscribed and Fully Pald up Capital : 50,000 500,000 50,000 500,000

" |issued Capital
Equity Shares of Rs.10/- each, fully paid
Subscribed and_ Fully Paid up Capital . 50,000 -500,000 50,000 500,000
Equity Shares of Rs.10/- each, fully paid
Total 50,000 500,000 50,000 $00,000
Reconciliation of Number of Shares Outstanding
- March 31, 2021 March 31, 2020
Particulars -
_ No of Shares Amount No of Shares Amount
As at the beginning of the year 50,000 500,000 50,000 500,000
_ |Add: tssued during the year - ) - - -
S e -
) As at the end of the year 50,000 |- 500,000 50,000 | - 500,000
Details of Sharaholding in excess of 6%
i : . : March 31, 2021, ., March 31, 2020
=N f Shareholder . . -

‘a.me of Sharehold . No of Shares ) % No of Shares %
Gammen India Limited 25,500 51% 25,500 51%
Garnman Infrastructure Projects Limited 24,500 45% . 24,500 49%.

" Terms / rights attached to equity shares
The Company has only one class of Equity Shares hawng a par value of Rs.10/- each. Each holder of Equity Share is entitied to one vote per share. The
distribution will be in propurtlun to the number of Equity Shares held by the shareholder.
In the event of I:quldatuon of the Company, the holders of Equity Shares will be entited to receive any of the remaining assets of the Cumpahv, after
distribution of all preferential amounts. However, no such preferential amounts exist currently. The distribution will be in proportion to the number of Eqmtv
. Shares held by the shareholders. ]
4 Other Equity . . .
Particulars March 31, 2021 March 31, 2020
|Retained Earning -SurplusKDeficit) (457,673) (358,692)|
Total (457,673) (358,692)




ATSL INFRASTRUCTURE PROJECTS LIMITED

CIN - U45400MH2007P1.C169895

" Explanatory notes to the standalone financial statements for the year ended March 31, 2021

Other Financial Liabilities

Particulars March 31, 2021 March 31, 2020
- ’ ; - -
Payable to related party :- s : & ' §
Gammon Reality Limited o g 15,000,000 15,000,000
Gammon Retail Infrastructure Private Limited 34,832 -
Gammon Transmission Limited 84,833 . 84,833
: 15,119,665 -+ 15,084,833
Payable to related others - !
SR City (P) Ltd 16,000,000 10,000,000
Other Liabilities 51485 109,214
10,051,485 10,109,214
Tofal 26,171,150 25,194 047
QOther Expanses R
Particulars April 2020 - March 2021 - Aprit 2019 - March 2020
‘Audit Fees” 3,000 3,540
Bank Charges & Guarantee Commission | 3,807 2,287
Fees & Consultations ‘86,550 98,850
Rates & Taxes { incl indirect taxes) 5,624 5,625
Total 98,981 108,402
Earnings Per Share .
Particulars . : __ April 2020 - March 2021 April 2019 - March 2020
Net Profit attributable te the Equity Share holders ' (98,981) (108,402)
0Ofs numtier of Equity Shares at the: end of the year 50,000 50,000
\Weighted Number of Shares during the period — Basic 50,000 50,000
weighted Number of Shares during the period — Diluted 50,000 50,000
Earning Per Share — Basic (Rs.) ) (1.08) (2.17)
£arning Per Share = Diluted (Rs.) {1.98) (2.17
Fair hisrarchy
‘This section explains the judgments and estimates made
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2 — Inputs other than quoted prices included within )
Leve! 3 - Inputs for the assets or liabilities that are not based on observable market data (uncbservable inputs).
" Recognised and measure at fair value ) _ S o ‘ S
The Company has not recognised any of the outstanding financial instrument as on March 31, 2021, and Mareh 31, 2020 at fair value.
The carrying value and fair value of financial instruments by categeries as at March 31, 2021 and March 31, 2020-ars as follows:
. ' : Carrying value
Particulars - -~ -
articurars. March 31, 2021 March 31,2020 -
Financial assets ) . o .
Loans and advances 25,212,724 25,331,448
Trade receivables - -0
Cash and bank balances = . 753 3,007 |-
" |Others o ) - L.
25,213,477 25,335,155
Financial liabilities :
Long term borrowings - -
Short term borrowings - -
Trade payable - .
Others 25,171,150 25,194,047
- ! - 26.471,150 25,194,047

The management assessed that fair value of cash and short-term deposits; trade recaivables, tradle payables, book overdrafts and othar current financial
assets and liabilities approximate their-carrying amounts largely due to the short-term maturities of these instruments. The fair value of the financial asssts and
liabilities is included at the amount at which the instrument could be exchanged in a current transaction between wiling parties, other than in-a forced or

liquidation sale.

". Financial risk manageinant objectives and policies :

. The Company’s principal financial liabilities comprises of trade a
Company's aperations, The Company's pringipal financial assets includ

from its operations.

nd other payables. The main purpose of ihese financial liabilities is to finance/manage the
e loans, trade and other receivables, and cash and cash equivalents that derivg directly




ATSL INFRASTRUCTURE PROJECTS LIMITED
CIN - U45400MH2007PLC 169995

Explanatory notes to the standalone financial statements for the year ended March 31, 2021

b. The Company is exposed to market risk, credit risk and liquidity risk. The Company’s management aversees the management of these risks. The Company's
management is.supported by an appropriate financial risk governance framework for the Company which provides assurance to the Company's management
that the Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are igentified, measured and managed
in accordance with the Company’s poficies and risk objectives. It is the Company's policy that no trading in derivatives for speculative purposes may be
undertaken. The Board of Diractors reviews and lays down policies for managing each of /!'!j'ese {isks. : ’ )

b

10  Disclosure of transactions with Related Parties, as required by Indian Accounting Standard (Ind AS) - 24 "Related Party Disclosures” has been setoutin a
separate Annexure - 1. : . - .

41 In the opinion of the Management, Current Assets, and Non-Current Assets other than Fixed Assets have a value on realization in the ordinary course of
business at least equal to the amount at which they are stated in' the Balance Sheet. ’ ’

12. The Provisions of Payment of Gratuity Act 1972 and The Employees Provident Fund Act 1952 are not applicable ta the company.

1::'; 3 di;? Balances of Trade Receivables , Trade Payables , Loans and Advances are as per the Books of Acrg_iunts of the company and are subject to confirmation and
reconciliation. o U . :

14  The figures for the previous year have been stated to make them comparable with the figures of the current years.

UpTN No: 210358°9AARARY Lolé
For Chaitanya C Dalal & Co.
Chartered Accountants

Firm's Regn. No.: 101632W

= o ¢

For and on Behalf of Board of Directors

Chaitanya C. Dalal Anurag Choudhry

Partner Director

Membership No : 35809 DIN : 00955456 DIN: 07015068
Place : Mumbai : . Place : Mumbai

"3 4 MAY 2021 . 81 MAY 20m1
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